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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

IN RE PLATINUM-BEECHWOOD LITIGATION | Master Docket No. 1:18-cv-06658-JSR

MARTIN TROTT and CHRISTOPHER SMITH, Case No. 1:18-cv-10936-JSR
as Joint Official Liquidators and

Foreign Representatives of

PLATINUM PARTNERS VALUE ARBITRAGE
FUND L.P. (in Official Liquidation) and
PLATINUM PARTNERS VALUE ARBITRAGE
FUND L.P. (in Official Liquidation),

Plaintiffs,
_V-

PLATINUM MANAGEMENT (NY) LLC,
et al.,

Defendants.

DECLARATION OF AARON ELBOGEN PURSUANT TO 28 U.S.C. § 1746
IN SUPPORT OF DEFENDANT HUBERFELD FAMILY FOUNDATION, INC.’S
MOTION FOR SUMMARY JUDGMENT

1. I am not a party to this action and I make this declaration based on my own
personal knowledge.

2 I was never an employee, manager, officer or director for Platinum Partners Value
Arbitrage Fund L.P. (“PPVA”) or any of its affiliated entities (“Platinum”). I never held any
position whatsoever at any of those entities. I never managed or controlled any Platinum Fund.
In short, I was never a “Platinum insider.”

3. Neither I nor the Aaron Elbogen Irrevocable Trust ever invested in PPVA. Ace
Foundation, a private charitable foundation of which I am an officer and have ultimate decision-

making authority as to investments, however, was an investor in PPVA. As reflected on the



Case 1:18-cv-10936-JSR Document 597 Filed 03/17/20 Page 2 of 3

attached exhibit, the Ace Foundation’s investment with PPVA steadily decreased over the years:
as of December 31, 2009, its account was $2,113,344; as of December 31, 2010, $1,486,639; as
of December 31, 2011, $1,338,825; as of December 31, 2012, $878,573; as of December 31,
2013, $673,811; as of December 31, 2014, $214,453; as of December 31, 2015, $96,030.

4. At various points in time over a long period, the Aaron Elbogen Irrevocable Trust
requested and received loans from the Huberfeld Family Foundation. Those loans were all at
market or above market interest rates (some at 18% or higher) and all were paid back with
interest (or to the extent any portion of a more recent loan is still outstanding, it will be paid back
in full with interest). Even though I certainly could have been obtained loans from other banks
or financial institutions at lower interest rates, the principal reason I tumed to the Huberfeld
Family Foundation for such loans was because the need was immediate, and the Huberfeld
Family Foundation was prepared to make the loans very quickly without excessive paperwork or
security based on our longstanding business relationship and my personal guaranty. All of the
loans obtained from the Huberfeld Family Foundation had nothing whatsoever to do with any
investment in PPVA or any business of PPVA.

I hereby declare under penalty of perjury that the foregoing is true and correct.

Executed on March 16, 2020

Aaron Elbogen
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EXHIBIT 1
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YEARLY RECAP

2010

Beginning Balance: $2,113,344.31

Monthly Ending Balances:

January $2.,420,552.11
February $3,512,508.06
March $3,512,412.32
April $3.592,618.53
May $2,986,984.23
June $2,401,415.71
July $2,445,688.44
August $2,473,230.70
September $1,806,738.89
October $1.834,034.81
November $1,860,052.45
December $1.,486,639.95

Redemptions:

May: $600,000.00

June: $600,000.00
September: $700,000.00
December: $420,451.76
TOTAL: $2,320,451.76

Total Profits: $414,366.67

Closing Balance: $1,486,639.95

MEMO
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YEARLY RECAP

2011

Beginning Balance: $1,486,639.95

Monthly Ending Balances:

January
February
March

April
May
June
July

August
September
October
November
December

Redemptions:

March: $400,000.00

TOTAL: $400,000.00

Total Profits: $252,185.67

$1,517,875.39
$1,584,790.24
$1.219,296.60
$1,241,634.33
$1,258,699.90
$1,294,806.62
$1,304,765.18
$1,312,007.40
$1,324,874.61
$1,342,249.22
$1,335,653.17
$1,338,825.62

Closing Balance: $1,338,825.62

MEMO
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MEMO

YEARLY RECAP

2012

Beginning Balance: $1,338,825.62

Monthly Ending Balances:

January $1,344,067.33
February $1.353,069.99
March $1.398,199.06
April $1,396,965.98
May $1,404,223.69
June $1,131,339.12
July $1,149,360.43
August $1,151,000.74
September $ 861,308.80
October $ 868,606.59
November $ 866,558.38
December $ 878,573.01
Redemptions:

June: $300,000.00
September: $300,000.00
TOTAL: $600,000.00

Total Profits: $139,747.39

Closing Balance: $878,573.01
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YEARLY RECAP

2013

Beginning Balance: $878,573.01

Monthly Ending Balances:

January
February
March
April

May

June

July
August
September
October
November
December

Redemptions:

March: $100,000.00
June: $100,000.00

$ 893,907.23
$ 900,976.34
$813.219.74
$814,671.17
$821,619.92
$ 742,988.03
$750,728.24
$762,150.21
$ 663,993.44
$ 652,283.39
$ 661,552.23
$ 673,811.47

September: $100,000.00

TOTAL: $300,000.00

Total Profits: $95,238.46

Closing Balance: $673,811.47

MEMO




YEARLY RECAP

2014

Case 1:18-cv-10936-JSR Document 597-1 Filed 03/17/20 Page 6 of 7

Beginning Balance: $673,811.47

Monthly Ending Balances:

January $576,023.26
February $584,494.87
March $486,975.66
April $488,004.83
May $498,490.68
June $403,232.29
July $405,142.59
August $409,001.76
September $308,306.00
October $308,701.96
November $308,736.33
December $214,453.47
Redemptions:

MEMO

January: $100,000.00
March: $100,000.00
June: $100,000.00
September: $100,000.00
December: $100,000.00
TOTAL: $500,000.00

Total Profits: $40,642.00

Closing Balance: $214,453.47




YEARLY RECAP

2015
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Beginning Balance: $214,453.47

January ending balance:

January $214,665.15
February $212,758.89
March $110,292.87
April $118,931.00
May $118,671.09
June $ 99.999.90
July $ 99.989.43
August $100,011.35
September $ 99,999.00
October $ 98,570.36
November $ 98,797.05
December $ 96,030.14

Redemptions:

MEMO

March: $100,000
June: $20,188.73
TOTAL: $120,188.73

Total Profits: $1,765.40

Closing Balance: $96,030.14



